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H e a v y  J e t  – S h o r t  T e r m  M e d i a n  V a l u e s  V o l a t i l e  W i t h  N o  D i r e c t i o n

• Over the last 12 months the median 
value of Heavy Jets has risen 13%.   
After some significant swings this 
metric is down 1% YTD.

• The levelling of values has been driven 
by a slowing of demand with Q1 2023 
falling short of Q1 2021 and 2022 (but 
ahead of Q1 2019 and 2020) and... 

• 94% increase in Heavy Jet resale 
inventory year-over-year and 14% 
year-to-date – although only 5.3% of 
the fleet is for sale, compared to a 10-
year average of 8.1%.

Note - The lower chart indicates monthly volume of aircraft 
resale transactions. 
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S u p e r - M i d  J e t  - S h o r t  T e r m  M e d i a n  V a l u e s  C o n t i n u e  T o  G o  P o s i t i v e

• Over the last 12 months, the median 
value of Super-Mid Jets has risen 31% 
and is up 4% YTD.

• The positive direction of values is in 
large part due to the continued 
momentum in resale transactions, with 
Q1 2023 activity down from Q1 2022 but 
equal to Q1 2021 and higher than Q1 
2019 and 2020.

• Preowned inventories are up 151% 
year-over-year and up 11% year-to-date.  
5.1% of the active fleet is for sale versus 
a 10-year average of 8.1%.

Note - The lower chart indicates monthly volume of aircraft 
resale transactions. 
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M e d i u m  J e t  - S h o r t  T e r m  M e d i a n  V a l u e s  C o n t i n u e  S l o w  I n c r e a s e

• Over the last 12 months, the median 
value of Medium Jets has risen 17%.  
This metric is up 9% YTD with some 
leveling off since mid-March.

• The positive direction of the values 
metric seems contrary to a slowing of 
preowned transactions with Q1 2023 
levels falling short of every Q1 since 
2019.  The Medium Jet segment has also 
seen the greatest decline in Q1 
transactions versus Q1 2021 and 2022 of 
all segments in this report. 

• Preowned inventory of Medium Jets is 
up 57% year-over-year and up 8% year-
to-date.  4.9% of the fleet is for sale 
versus a 10-year average of 7.9%.

Note - The lower chart indicates monthly volume of aircraft 
resale transactions. 
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L i g h t  J e t  - S h o r t  T e r m  M e d i a n  V a l u e s  T r e n d  S l i g h t l y  U p

• Over the last 12 months, the median 
value of Light Jets has risen 15%.  This 
metric is up 5% YTD.

• Although slower the positive direction 
of values is in large part due to the 
continued buoyancy in resale retail 
transactions with Q1 2023 falling short 
of the super-heated Q1 2021 and 2022 
but way ahead of Q1 2019 and 2020.

• The preowned inventory for Light Jets 
is up 39% year-over-year and up 4% 
year-to-date.  5.4% of the active fleet is 
for sale compared to a 10-year average 
of 10.7%.

Note - The lower chart indicates monthly volume of aircraft 
resale transactions. 
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T u r b o p r o p s  - S h o r t  T e r m  M e d i a n  V a l u e s  S e t t l e  O f f  I t s  P e a k

• Over the last 12 months, the median 
value of Turboprops has risen 19%.  
This has flattened in 2023, with a 0% 
change year-to-date and down 3% since 
the start of March.

• The downward pressure on values has 
been driven by less preowned 
transaction activity with Q1 2023 
transactions down 30% compared to Q1 
2022 and likely to fall below Q1 2019, 
2020 and 2021 levels also.

• Preowned inventory is up 28% year-
over-year and up 5% year-to-date.  3.6% 
of the fleet is for sale compared to a 10-
year average of 6.9%.

Note - The lower chart indicates monthly volume of aircraft 
resale transactions. 
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T r a n s a c t i o n s  S l o w  A s  V a l u e s  H o l d
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H i s t o r i c  C y c l e  o f  P r e - O w n e d ,  N e w  D e l i v e r i e s ,  I n v e n t o r y  ,  a n d  %  4 - S a l e
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T r a n s a c t i o n s  S l o w  a s  I n v e n t o r y  R e c o v e r s  a n d  V a l u e s  S e t t l e
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FAA Biz-Jet Operations vs S&P 500 Profits, Capex

{NSN Source: FAA,  company reports, consensus data>}

{NSN QO7L78T1UM0Z <GO>}



Brent/Jet Below Russia Invasion Prices

Source: Bloomberg Data



CPI and PPI 

Source: Bloomberg Data



Recovery Trends Slower

Source: Diio



China Restrictions Still Drag International Recovery

Source: Diio



Business Jet Margins Recovering, Upside Capped 
by Inflation/ Supply Chain

Source: Company Reports, Bloomberg Intelligence



Backlog Rising

Source: Company Reports, Bloomberg Intelligence
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P u b l i c l y  T r a d e d  I n d i c e s  A d j a c e n t  t o  H e a v y  J e t  V a l u e s
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H e a v y  J e t  V a l u e s  L a g  S & P  a n d  S t e a d y  A m i d s t  D i s r u p t i o n
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S & P  S h o w s  V o l a t i l i t y  W h i l e  H e a v y  J e t  S e t t l e s  D u r i n g  H i k e
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S & P  S h o w s  V o l a t i l i t y  W h i l e  H e a v y  J e t  S e t t l e s  D u r i n g  H i k e
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H e a v y  J e t  C l i m b s ,  C o m m e r c i a l  F a l l s ,  M a n u f a c t u r e r s  F i n d  S u p p o r t



Copyright © 2023 International Aircraft Dealers Association. All rights reserved.

28

H e a v y  J e t  C l i m b s ,  C o m m e r c i a l  F a l l s ,  M a n u f a c t u r e r s  F i n d  S u p p o r t
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Y a c h t i n g  ( H N W I ’ s )  i s  R e s i l i e n t ,  R V ’ s  &  A u t o s  G i v e  B a c k ,  J e t s  S t e a d y
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Y a c h t i n g  ( H N W I ’ s )  i s  R e s i l i e n t ,  R V ’ s  &  A u t o s  G i v e  B a c k ,  J e t s  S t e a d y



Copyright © 2023 International Aircraft Dealers Association. All rights reserved.

31

R u s s i a n  I n v a s i o n ,  U K  E c o n o m y ,  C h i n a  S h u t d o w n  - R e d u c e  A c t i v e  A i r c r a f t  
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R e g i o n a l  S t r e n g t h  W i t h  S u s t a i n e d  G r o w t h  D e s p i t e  I s o l a t e d  S l o w d o w n s
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C h a r t e r  a n d  M a n a g e m e n t  C o m p a n i e s  C o n t i n u e  t o  C o n v e r t  t o  1 3 5
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C h a r t e r  a n d  M a n a g e m e n t  C o m p a n y  L a n d s c a p e

2019 2023 % Growth

Number of Companies 39 36 -8%

Owned Aircraft 1693 2145 27%

Extended VIA Management 2105 2815 34%

Aircraft Owned % 80% 76% -4%
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B u s i n e s s  A v i a t i o n  U p d a t e  T a k e a w a y s

What the Data tells Us:

• Current market headwinds dampen Q1 Business Aircraft Transactions off 2022 high, but demand 
remains stronger than 2019.

• Business travel is seeing a boost as post-pandemic utilization transitions from being driven by leisure 
to a return to in office work and international markets open.

• Manufacturers continue to build healthy backlog and avoid pricing pressure as supply chain 
challenges keep them in check.

What to Watch Next:

• How Charter/Business Jet Management companies manage operations as demand surge subsides.

• How quickly aircraft buyers come to terms with a higher cost of money.

• Will regions such as Asian Pacific, EMEA, and South America continue to provide support as U.S. 
demand come off the boil.
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