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Business Aviation Market Dynamics
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New Delivery Catagories for Jets & Turbo-Props

700
600
500
400
300
200

100

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

o cet Growth — == Neyw Entry e Aircraft Replacement



New Delivery Catagories for Heavy Jets

160
140
120
100
80
60
40

20

2008 2008 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

e leet Growth — == New Entry — e Ajrcraft Replacement



250

200

150

100

50

New Delivery Catagories for Medium Jets

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

e cet Growth

e New Entry == Ajrcraft Replacement

GAs
lllll'III



150%
140%
130%
120%
110%
100%
90%
80%
70%

Segment Growth by Aircraft vs 2019

2019 2020 2021 2022 2023

onfem Charter —==fssFractional

sl \\hole Owned e=fe=Finance

2024

Biz Av Fleet Growth

Fractional commits big
Clients agree to measured
terms

Finance continues pace ...

Overcame rate increases
Maintained discipline through
peak demand



150%
130%
110%
90%
70%

150%
130%
110%
90%
70%

150%
130%
110%
90%
70%

Whole Owned Aircraft

aas

—= |||||
—
lllll

2019 2020 2021 2022 2023

== & = \Vhole Owned Aircraft i \\'hole Owned Aircraft

Fractional

(&

Asset Optimization...

2019 2020 2021 2022 2023 2024~*
= = Fractional Utlizaton = Fractonal Arcrof « Growth in fleet parallels increased
Charter utilization
— R — > « Client focused industry competitors
_______ >
2019 2020 2021 2022 2023 2024*

= @ == Charter Utilization i C harter Aircraft



Variable

Influence Factor

Composite Capital Expenditure -
XLK-

SOXX -

AMLP -

XOP-

XLE-

GDX -

Uso-

HeavyJetListings-

US CPI food NSA -

MediumJet Listings -
SuperMidJet Listings -

US CPI eop NSA % chg 1yr-
Turboprop.Listings -

LightJet Listings -

XME -

US CPI food SA-

GLD-

Manufacturing Capital Expenditure -
KBE -

XLP-

US CPI harmonized SA -

XRT-

KRE-

US CPI harmonized SA % chg 1yr-
IYT-

US CPI aop NSA % chg 1yr-
US CPI core USD IHS -

QaQ-

US GDP Deflator LCU SA-
XHB -

XBI-

XLV -

WM -

PMI Orders to Inventories Ratio -
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GAs
Value Projections

40% llllIlIII

30%
20%
10% — | cts
s T ho-Prop
0%

-10%

-20%
Apr-25 0Oct-25 Apr-26 Oct-26 Apr-27 Oct-27 Apr-28 Oct-28 Apr-29 0Oct-29 Apr-30



. 1 =X
m GENERAL AVIATION SERVICES, LLC ,,

Gulfstream G550Projected Value EOY

2018 G550 Projected Value

Current Value 02APR25 E $36
$28,937,506 - .
Q4 Projected Sales Value
High: $29,170,000  **
Likely: $28,540,000 $30
Low: $27.620,000
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NAFA dutth IADA 5 & neAR

110 Morth Brockway Street, Suite 310 - Palatine, llinois GO0GT

ph: +847.726.5000 -« D +847.726.7673 - sales@GenAv.com - GenAv.com

St. Paul Downtown Airport - St. Paul, Minnesota 55107
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